
Water’s Edge Apartments

602 Harvard St
Englewood Fl 34223

10 Unit Multi Family
Offering Memorandum

Jules Roman
941-735-4974
jules@tarponcoastrealty.com



Executive Summary

� Address: 602 Harvard. Englewood FL   34223

� Number of Units: 10

� Unit Type 1 Br / 1 Ba
� Zoning: RSF 3 (grandfathered legal use)

� Future Land Use: RSF 3

� Total Land Area: 37895 sqft (143 x 265)

� Total Area: 7580

� Total Living Area: 4860

� Carports 6

� Bathrooms 10
� Construction: Block/ Stucco

� Yr built: 1978

� Roof: Asphalt  

� Utilities City Water/ Public Sewer

� Percent Leased: 100%

� Average Rent per Unit: $575

� Net Operating Income: $49,000 
� Offering Price: $695,000

� Cap Rate: 7.1%



Executive Overview Continued

This is a great long term residential rental opportunity.  

Long Term Tenants and good Cash Flow.

.  



Offering Details

� Price: $ 695,000

� Financing: Possible Assumption
� Opportunities: Former ALF Facility
� Access: The property can be shown 

with advance notice. 
� Contact Jules Roman 

Tarpon Coast Realty

941-735-4974
jules@tarponcoastrealty.com



Arial View



Financials 

$5,750$5,650Totals

Tenant575$525Harvard St624

Tenant575$550Harvard St622

Tenant575$575Harvard St620

Tenant575$600Harvard St618

Tenant575$600Harvard St614

Tenant575$575Harvard St612

Tenant575$500Harvard St610

Tenant575$600Harvard St608

Tenant575$550Harvard St604

Tenant575$575Harvard St602

ElectricityPro FormaActual

Rent Roll

$49,130Net Operating Income

$19,870Total Expenses

$1,000Maintenance

$1,000Repairs 

$3,900Water

$500Lawn Care

$5,270Insurance

$8,200Taxes

Expenses

$69,500Total Income

$500Late Fees

$69,000Rental Income

Income
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